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TO SECSTATE WASHDC 4027 
INFO AMCONSUL CAPE TOWN 
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AMCONSUL DURBAN 

UNCLAS PRETORIA 1174 

CAPE TOWN ALSO FOR EMBASSY 

E.O. 11652: N/A 
TAGS: BEXP, ETRD, SF 

SUB J : 1980 TRADE AND ECONOMIC PROJECTIONS 

REF: STATE A- 11 82 

1 . WE CONSIDER REFAIR FORECAST OF SA IMPORTS OF $12.91 BILLION 
(QOUR DOLLARS) IN 1980 TOO HIGH. 

2. WE NOTE THAT FORECAST IS BASED ON 8.6 P/C REAL GROWTH IN IMPORTS. 

THE SAME FIGURE USED IN THE SA ECONOMIC DEVELOPMENT PROGRAM FOR 
1974/79. THAT PROGRAM WAS DRAWN UP OVER A YEAR AGO AND HAS 
ALREADY PROVED TO BE OVERLY OPTIMISTIC ABOUT GDP REAL GROWTH. 

SINCE THEN THE RAND HAS BEEN DEVALUED, BALANCE OF PAYMENTS CURRENT 
ACCOUNT DEFICIT HAS INCREASED GREATLY (BECAUSE OF POOR EXPORTS 

AND FALL IN GOLD PRICE) AND THE POLITICAL OUTLOOK HAS DARKENED. 

WE WOULD KNOWCK A PERCENTAGE POINT OR TWO OFF OF THE 8.6 P/C. 
BOWDLER 
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